
����������
��	����
���
�
�
	�
 �>>;C4G4;9C6�9!4!�G �#74N �C14C"6"!4 4CG PJ8 ��17C4"."B "B67�BG M;B!"9? �C ��19G C4�1 !"B "BCG" &B4"!74�1"

���1GM"�1C"7 49 !"B �"C�14�1G" !"C J9��1�9.4."9 �;9.; �9? �;�1 !4"C"B 1�G "49"9 &�17"9 �"4."C�18��6?

������ �	
��
���
 ��������

�B .�7G �7C 	;(9J9.CGB�."B % !"B
7"J�1G"9!" �G"B9 'KB �4774;9"9
�;9.;7"C"9 !4" �;BBJ>G4;9 
�9G"B!BK�6J9. J9! �"GG"B9M4BG2
C�1�&G C�GG1��"9� �7C �;9.;C �>2
>;C4G4;9C'K1B"B�G4"99"�C14C"6"2
!4 48 �49G"B IQ=D 49 "49"8 �>4G�7
49�BKCC"7 CG�B� C�14"9 !4" �>>;2
C4G4;9C�"M".J9. L;B !"8 �JC?
�M"4 ��1B" C>�G"B M4B! C"49 �;19
�#74N 9"J"B �B�C4!"9G !"C �KB."B2
6B4".C7�9!"C? �77"B!49.C J9G"B
&B�.MKB!4."9 �8CG�9!"9?

�4" !4" 9�G4;9�7" ��17�"2
1<B!" �"94 ."CG"B9 �;B."9 �"2
6�99G.�� 6;99G" �"74N �C14C"6"2
!4 H$ �B;P"9G !"B �G488"9 1;7"9
% J9! C;84G !"9 �4".? ��84G CG"1G
!4" �"8;6B�G4C�1" �">J�746
�;9.; L;B "49"8 14CG;B4C�1"9
�".4"BJ9.CM"�1C"7? �9G."."9
!"B �BM�BGJ9."9 MJB!" !"B ��92
!4!�G !"B �".4"BJ9.C>�BG"4 �82
8�9J"7 �1�!�BO 9JB �B4GG>7�G2
P4"BG"B? �494." �";���1G"B 1�GG"9
48 �;B&"7! !�84G ."B"�19"G !�CC
�1�!�BO PJ8 �4"."B "B67�BG M"B2
!"? �B .47G �7C �"BGB�JG"B !"C 
�9.2
P"4G2�B�C4!"9G"9 �;C">1 ���47�?
�J7"GPG 1�GG" !"B �"C>;G PM"4 ��12
B" K�"B C"49" �8GCP"4G 149�JC B"2
.4"BG? �BC>BK9.74�1 C;77G"9 ��12
7"9 �"B"4GC IQ=E CG�GG+9!"9?

�
	�����
�
�	
��	��	��
�

�B;GP !"C �>>;C4G4;9CC4".C .47G
!�C�B."�94C�7CJ8CGB4GG"9?�"99
."M;99"9 1��" �".48"6B4G46"B9
PJ&;7." �JC."B"�19"G !"B &�7C�1"
�>>;C4G4;9C6�9!4!�G?
"GPG"�82
&B�."9 1�GG"9 !"8 �"C�1�&GC2
8�99 ��BG49 ��OJ7J !4" .B<CCG"9
�1�9�"9 �J& !�C �B�C4!"9G"9�8G
"49."B�J8G? �B MJB!" �M"4G"B?
�;�1 �8 ��. PJL;B 1�GG" "B !4"
��176;884CC4;9 !�L;B ."M�B9G 
8�94>J74"BG" �B."�94CC" PJ L"B2
<("9G74�1"9� /�"B �JC.�9. !"B
��17 4CG 94�1G L"B1�9!"7��B?0
��OJ7J C"7�CG C4"1G C4�1 �7C �4"."B?

�JBP 9��1 �"6�99G.��" !"B
�B."�94CC"MJB!"9"BCG"�"BK�12
G" 7�JG� ��C ���47�2�".48" C;77
"49" �"B"49��BJ9. 84G �>>;2
C4G4;9C'K1B"B �C14C"6"!4 ."GB;&2
&"9 1��"9? �<.74�1"BM"4C" C"1"
!4"C" C;.�B "49" ���1GG"47J9.
L;B?�"B74"B"B��OJ7JC"7�CG C>B��1
L;9 "49"8 /M�17."CG"J"BG"9
�JGC�10? �J�1 �B�96B"4�1 6B4G42
C4"BG"9JB�GJ9!"99��1�"6�99G2
M"B!"9 L;9 �C14C"6"!4C �4". !"9

��17�JC.�9.? /�C C�1"49G G�G2
C��174�1 C; �7C CGK9!"9 !4" L"B<&2
&"9G74�1G"9 �B."�94CC" 94�1G 48
�4967�9. 84G !"9 M�1B"9 �"CJ72
G�G"90 C;�B�96B"4�1C�JCC"9842
94CG"B �"�92�L"C 
" �B4�9 ."."92
K�"B &B�9P<C4C�1"9 �"!4"9?

�C14C"6"!4C ��BG"4 7"J.9"G "B2
M�BGJ9.C."8�CC !�CC "C "49"9
�"�7 84G !"8 �".48" ."�"? �M�B
C"4 "C !4"C" �;�1" PJ �"C>B�2
�1"9 84G !"B �".4"BJ9.C>�BG"4
."6;88"9 5"!;�1 ;19" J92

!"8;6B�G4C�1" �"B"49��BJ9."9?
�8C; K�"BB�C�1"9!"B� �KB "49"9
�".48"6B4G46"B .�� C4�1 �C14C"2
6"!4 ."CG"B9 L"BC<1974�1 J9! 7;�2
G" !"9 �"C>;G"9 ���47� .�B �7C
/��BG9"B 48 !"8;6B�G4C�1"9
��9!"70? �;9 1"JG" �9 C"4 8�9
94�1G 8"1B �".9"B? �"49"9
�9G"BCGKGP"B9 "B67�BG" !"B ."2
M�17G" �8GC491��"B� /
�1 M"4CC 
L4"7"9 L;9 "J�1 '�77G "C C�1M"B PJ
�6P">G4"B"9? �;�1 4�1 �49 �J&2
B4�1G4. M"99 4�1 �;C">1 ���47�

�7C �B�C4!"9G"9 !"B �">J�746 !4"
�1B" "BM"4C"?0 �4" �;9.;7"C"9
B"�.4"BG"9 84G ."84C�1G"9 �"2
'K17"9 �J& !"9 �"L;BCG"1"9!"9
�".4"BJ9.CM"�1C"7? /�4" ���47�2
�B� 4CG L;BK�"B? �4"77"4�1G C;77G"9
M4B 9��1 L;B9" �74�6"9 J9! 84G
!"B &B4"!74�1"9 ���1GK�"B.��"
"499"J"C��>4G"7 49!"B�"C�14�12
G" !"C �;9.;C �J&C�17�."90 C�.G
�"�9 �M�C�? �"B �".48"6B4G46"B
7"�G �7C �>B"�1"B !"B 6;9.;7"C42
C�1"9 �4�C>;B� 49 �K!�&B46�? �"2
!;�1 .4�G !"B �;74G�6G4L4CG PJ �"2
!"96"9� /�"C1�7� 4CG �"74N �C142
C"6"!4 L;8 �". C"49"C ��G"BC
��."6;88"9 M�C !4" �"�1GC2
CG��G74�16"4G �"GB4(GA �4" �"92
C�1"9 �J& !"8 �7G�B L;9 �4"BJ9!
�"7�CG49G"B"CC" PJ ;>&"B9 % C49!
!�C 94�1G 9�BP4CCG4C�1" �;G4L" 
J8 �B�C4!"9G PJ M"B!"9A0

�KB !�C B;1CG;(B"4�1" P"92
GB�7�&B46�94C�1" 
�9! CG"1G L4"7
�J& !"8 �>4"7? �"4G !"B �9��1�92
.4.6"4G L;9 �"7.4"9 =:EQ "B7"�G"
!4" �� �;9.; 6"49"9 &B4"!74�1"9
���1GM"�1C"7? �KB �7G �B�C4!"9G
�;C">1 ���47� !"B L;B =$ ��1B"9

!4" ���1G L;9 C"49"8 ��G"B K�"B2
9;88"9 1�GG" 6<99G" �C14C"6"2
!4 �7C 9"J"B �B�C4!"9G "49" �;G2
7<CJ9. C"49? 
�JG �"99"G1 �;G1 
�4B"6G;B L;9 	J8�9 �4.1GC
��G�1 1��" ���47� 5"9"9 ��9!42
!�G"9 ."M�17G !"B 419 /M�1B2
C�1"4974�1 94�1G 'KB C"49" 8�CC4L"
�;BBJ>G4;9 �967�."9 M4B!0?

����
���
�����
�

�4" �J."9 C49! 9J9 �J& ��17L"B2
74"B"B ��OJ7J ."B4�1G"G� �4B! "B
C"49" �91�9."B PJ �B;G"CG"9 �J&2
BJ&"9 ;!"B !�C �B."�94C L;B �"2
B4�1G �9&"�1G"9A �"B"4GC 48 �;B2
&"7! M�B"9 �"4 �>>;C4G4;9C6J9!2
."�J9."9 8"1B"B" �"9C�1"9
"BC�1;CC"9 M;B!"9? �8 ��17G�.
C"7�CG CG�B�"9 �"4 �JC�88"92
CG<CC"9 PM4C�1"9 �4�1"B1"4GC2
6B�&G"9 J9! ��17"B9 849!"CG"9C
L4"B �"9C�1"9? �;B !"B �B."�94C2
L"B6K9!4.J9. >�GB;J4774"BG"9 �"2
M�(9"G" �>"P4�7GBJ>>"9 !"B �;742
P"4 49 !"B 	�J>GCG�!G �49C1�C�?
�";���1G"B L;B �BG C>B"�1"9 L;9
/8�CC4L"B�474G�BK�"BM��1J9.0?

����������

��	��	����	��	��

����������������

�
��
�����
�
��
���������������

���
������
���

����
�����
�

������������

�����

�-- ��

���$�!�
�
"��

���$�!�
�
"�������!
$�"���


��%���� �����

������� ��� � ���	
�� 
��

���&����!� ���( ���"

������� )�( ���" ��)

�����"�!&
!$%��� �� ���#�

�!�%$� %(! ��# ��+����#*��

��	 ��
�� � %� �#�" 
	������#
��	 ��!� ���� � �-- 
	������#

��!$"��
�$� ��'*##�$$�*#
���
+"�" �����'� �* ��#� ����� ���,

�	����
������ ���� ��
 	�	
����
�
��������	�
�����	��
	���
 �4C L;B 6JBP"8 1��"9 !4" �B��4C�1"9 �G��G"9 !"9 COB4C�1"9 �46G�G;B

�CC�! 9;�1 L"BG"J&"7G? �"GPG L;77P4"1G C4�1 "49 �JBCM"�1C"7 % �J�1 J8 !"9 
B�9 PJ C�1M��1"9?

�"�1C ��1B" 7�9. 1�GG" !"B C�J!42
C�1" 	�CC>B"!4."B �;1�88"!
�72�B4+ 'KB !"9 /1"474."9 �B4".0
."."9 /�CC�! !"9 �9.7�J�4."90
."M;B�"9? �"B �J�1 49 !"B
��1M"4P �.4G4"B"9!" /�;6G;B !"C
�7�J�"9C0 .�7G 84G K�"B IQ �472
74;9"9 �;77;M"B �J& �M4GG"B �7C
�G�B !"B 49G"B9�G4;9�7"9 �C�141�2
!4CG"9CP"9"? �J�1 K�"B �B��4C�1"
�"B9C"1C"9!"B "BB"4�1G" "B "49
�4774;9"9>J�746J8 % �4C 418 J8
!4" ��1B"CM"9!" L;9 !"B C�J!42
C�1"9 �".4"BJ9. "49 ��J76;B�
L"B>�CCG MJB!"?

�72�B4+ MJB!" �J&."&;B!"BG 
C"49"9 �M4GG"B2���;J9G PJ
C�174"CC"9? ��966;9G"9 84G
�>"9!"9."7!"B9 'KB !4" COB4C�1"

�>>;C4G4;9 74"CC !4" �".4"BJ9. 49
�4�! "49&B4"B"9? �"7�CG !4" ��12
9"9 L;B 41B"9 �KB;C 8JCCG"9 !4"
C"4G IQ=I L;9 ��J!42�B��4"9 +2
9�9P4"BG"9 �4!"BCG�9!C.BJ>>"9
49PM4C�1"9 "491;7"9?

�"B �JBCM"�1C"7 6;88G 'KB
�N>"BG"9 94�1G K�"BB�C�1"9!?
�4G �4!"BM477"9 1��" 9J9 �J�1
��J!42�B��4"9 �6P">G4"BG !�CC
��C�1�B �7 �CC�! !"9 �KB."B6B4".
PJ C"49"9 �J9CG"9 "9GC�14"!"9
1��" "B67�BG �"��CG4�9 �;9C L;9
!"B �"JGC�1"9 �"C"77C�1�&G 'KB
�JCM�BG4." �;74G46? /�8 PJ8492
!"CG �OB4"9 !"8 L"B1�CCG"9 
B�9
94�1G .�9P74�1 PJ K�"B7�CC"9 
M4B! 8�9 84G �CC�! 49 �J6J9&G
PJC�88"9�B�"4G"9?0

�"9 /"9GC�1"4!"9!"9 �"9!"2
>J96G0 8�B64"BG" 9��1 �49C�1�G2
PJ9. !"C �B4"9G�74CG"9 �K9G"B
�"O"B "49 �M""G L;9 �;9�7!
�BJ8> 48 �J74 IQ=D? �4"C"B 1�GG"
!4"�49CG"77J9.!"B�9G"BCGKGPJ9.
'KB !4" 8474G�B4C�1" �JCBKCGJ9.
L;9�CC�!2�".9"B9�9."6K9!4.G?
��C 1��" "C COB4C�1"9 �".4"2
BJ9.CGBJ>>"9"B8<.74�1G 84G BJC2
C4C�1"B J9! 4B�94C�1"B 	47&" BJ9!
PM"4 �B4GG"7 !"C 
�9!"C J9G"B
�;9GB;77" PJ �"6;88"9?

�J�1 !4" �B��4C�1" �"7G
8JCCG"!�B�J*49"49"9�GB�G".4"2
M"�1C"7 L;77P4"1"9 !"B 48 �">2
G"8�"B 7"GPG"9 ��1B"C /84G "49"B
K�"BC�1M�9.74�1"9 �".BKCCJ9.
PM4C�1"9!"8��1B�494C�1"9J9!

COB4C�1"9 �JCC"98494CG"B0 "492
."7"4G"G M;B!"9 C"4 C�.G �"O"B 
!"B �9 !"B �94L"BC4G�G L;9 ��49P
!�C �"9GBJ8 'KB �;BC�1J9. PJB
�B��4C�1"9 �"7G 7"4G"G?

��
�
�
�����
����
��	
����
���	

�49" CG�B6"B" �B��4C�1" �;77" 49
�OB4"9 C"4 5"GPG 9<G4. J8 !"B �KB2
6"4 J9! !"8 
B�9 ��B;74 �4"G"9 PJ
6<99"9 L"BG"4!4.G" �9M�B ��B2
.�C�1 �G��GCC"6B"G�B 48 �JCC"92
8494CG"B4J8 !"B �84B�G" !4"
�4"!"B�99�1"BJ9. �9 !"9 7�9.2
5�1B4."9 �BP&"49!? �"7�CG !4" �B�2
�4C�1" 
4.� !4" L;B 'K9& ��1B"9
!"9 �4GP !"C �CC�!2�".48"C !"B
COB4C�1"9 �>>;C4G4;9 K�"B7�CC"9

1�G 6<99G" �"4 41B"8 9��1CG"9
�4>&"7GB"("9 49 �J94C �9!" ��BP
!"9 �46G�G;B ;)P4"77 B"1��474G4"2
B"9? �"CC"9 
�9! !KB&" 94�1G 7�92
."B �JCC"B1�7� !"B 
4.� CG"1"9 
L"B6K9!"G" !"B GJ9"C4C�1" �B�C42
!"9G"9�"B�G"B 
�P1�B �72�;B�M4
�72�1��4 7"GPG" �;�1" 49 �"4BJG?
�;BG C;77"9 �J& "49"8 >�9�B��42
C�1"9 �4BGC�1�&GC.4>&"7 49 !"B
9��1CG"9 �;�1" /M"4G"B" �99�2
1"BJ9.CC�1B4GG"0 PM4C�1"9 �O2
B4"9 J9! !"8 �"CG !"B �B��4C�1"9
�"7G L;77P;."9 M"B!"9?

�J�1 �"7! !KB&G" !�99 "49
�1"8� C"49? ��C �CC�!2�".48"
1�G!4"�;CG"9 'KB!"9�4"!"B�J&2
��J�J&H-Q�4774�B!"9�;77�BL"B2
�9C�17�.G J9! "BM�BG"G L;9 !"9

�;7&CG��G"9 .B;CCPK.4." �9G"B2
CGKGPJ9.? �4"C" �"+9!"9 C4�1
."."9K�"B!"8+9�9PC�1M��1"9

B�9 49 "49"B �"CC"B"9 �;C4G4;9
J9! 6<99G"9 84G !"B �"B.��" L;9
�4774�B!"9147&C."7!"B9 >J96G"9?

��CC 84G C�J!4C�1"9 �"GB;2
!;77�BC !"B �49,JCC !"C 
B�9 49
�OB4"9 ."C�1M��1G M4B! 1�7G !"B
��1;CG"N>"BG" �K9G"B �"O"B 'KB
J9M�1BC�1"4974�1? �BCG 6KBP74�1
1�GG"9 ��8�C6JC J9! �"1"B�9
"49 ��6;88"9 K�"B M4BGC�1�&G742
�1"�JC�88"9�B�"4GJ9G"BP"4�12
9"G !�C >B4L�G"9 J9! CG��G74�1"9
�9G"B9"18"9 �JC !"8 
B�9 "49"
�;BPJ.C�"1�9!7J9. "49B�J8"?

��	
��������
 ��������

�������! ��" �
��"����!" ����( �"��"����� ����!� 
'� ��� 
%!
""�� ��! �
'�%"%
�% ���"�
"
 ����� �'�� ���"���
 �'������
�#�	� ��) �
�'
! &)���

���
�� ����
��
�
��	��
�

������ �"B �B4G4C�1" �>>;C4G4;9C2
'K1B"B �"B"8O �;B�O9 &;B!"BG
�"JM�17"9 C;77G" !�C ��B7�8"9G
!"9 L;9 �B"84"B8494CG"B49 �1"2
B"C� ��O J9! !"B �� �JC."1�92
!"7G"9 �B"N4G2�"BGB�. ��7"19"9?
�49" �"JM�17 !"C ��B7�8"9GC
8KCC"�;BB�9.L;B"49"8PM"4G"9
�"&"B"9!J8 K�"B "49"9 �JCCG4".
�B;CC�B4G�994"9C �JC !"B �� 1�2
�"9 C�.G" �;B�O9? 
��;JB M"B!"
."."9 !"9 �JCGB4GGCL"BGB�. CG482
8"9 6K9!4.G" !"B 
��;JB2�1"&
."CG"B9 48 9;B!"9.74C�1"9 ��6"2
+"7! �9? �;77G" "49" ��B7�8"9GC2
M�17 94�1G C4�1"B."CG"77G M"B!"9 
!�99 M"B!" C"49" ��BG"4 �77" �>2
G4;9"9 �J& !"9 �4C�1 7"."9 �J�1
!4" C4�1 'KB "49" "B9"JG" �;76C2
��CG488J9. "49PJC"GP"9? /��"B
"49" ��17 8JCC �;BB�9. 1��"9?
�4" 4CG 94�1G 9JB !4" >B�6G46��"7C2
G" �>G4;9 C4" 4CG �J�1 !4" !"8;2
6B�G4C�1CG" �>G4;9?0

��C �9G"B1�JC !"��GG4"BG
!"BP"4G K�"B !"9 �B"N4G2�"BGB�. 
�J& !"9 C4�1 ��O J9! !4" ��
9��1 7�9.M4"B4."9 �"B1�9!7J92
."9 L"BCG�9!4.G 1��"9? �4" �J2
CG488J9. !"B �B4G4C�1"9 ��2
.";B!9"G"9 4CG J9."M4CC? ��O
!B49.G 5"!;�1 !�B�J& J8 "49"9
J9."B"."7G"9 �JCGB4GG !"C 
�9!"C
�JC !"B �� J9G"B !"8 �J�1
!4" 1"484C�1" �4BGC�1�&G 7"4!"9
MKB!" PJ L"B149!"B9� �����

��
��
�������
�
�����  �����

������ ���1"49"B��17C�17�>>"
C"49"B ��BG"4 1�G !"B G�4M�94C�1"
�B"84"B8494CG"B C"49"9 �K�6GB4GG
�9."6K9!4.G? �B M;77" 1"JG" �B"42
G�. !�C �8G 94"!"B7"."9 C�.G"

�4 �149.2G" ."CG"B9? ��4M�9C
�B�C4!"9G49 �C�4 
9.2M"9 1��"
C"49"8 �;B1��"9 PJ."CG488G
J9! M"B!" "49"9 ���1&;7."B �"2
6�99G."�"9?���"46<99G""C C4�1
J8 !"9 &BK1"B"9 �B"84"B �J
�C"9.2�1�9. 1�9!"79 !"B "�"92
&�77C !"B �"8;6B�G4C�1"9 �;BG2
C�1B4GGC>�BG"4 ��� �9."1<BG?


�4 �149.2G"C �K�6GB4GG M4B!
�7C �;9C"@J"9P !"B ��17C�17�>2
>" ."M"BG"G !4" !4" ��� �"4 !"9
�;88J9�7M�17"9 48 �;L"8�"B
"B74GG"9 1�GG"? �4" ��17"9 ."7G"9
�7C �G488J9.CG"CG 'KB !4" 9��1C2
G"9 9�G4;9�7"9 ��17"9 IQIQ? �4"
��� ."M�99 7"!4.74�1 E !"B II
�G�!G" J9! �".4;9"9? ���1 !"B
�4"!"B7�." 1�GG" �C�4 
9.2M"9
41B"9 �;CG"9 �7C ���3�1"+9 ."2
B�J8G �74"� ��"B �B�C4!"9G49 !"C

�9!"C� �����

&ǏâŀǸ�ĞÉ ƔƔƲ 9�ŵȕ�Ǐ ȌɯƔŻ �ȄǈŊ�ŤÅ ǣ


